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To Board of Directors
ARSS Infrastructure Pro.yects Limtted

CIN : L1 41 03OR2000P1C006230
Plot-no-38, Sector-A, Zone-D
Mancheswar Industrial Estate

Bhubaneswar-7 51 01 0, Odisha

We have audited the quarterly financial results of ARSS Infrastructure Projects

Limited ('the Company'), for the quarter ended 3110312017 and the year to date results

for the perrod 0110412016 to 31 10312017, attached herewith, being submitted by the

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 read with SEBI circular

clR/cFD/F AC162 2O16 dated July Stt' 2016 These quarterly financial results as well as

the year to date financial results have been prepared on the basrs of annual financtal

statement for the year ended on 31"1 March 2017, which are the responsibtlity of the

company's management Our responsibility is to express an opinron on these financial

results based on our audit of such financial statements, which have been prepared in

accordance with the Accounting Standards prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of

Chartered Accountants of India, as applicable and other accounting principles generally

acceoted in India.

The Statement includes the results for the Quarter ended 31't March 2017 being the

balancing figures between the audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year which

were sublect to limited review by us

We conducted our audit in accordance with the auditing standards generally accepted tn

India Those standards require that we plan and perform the audrt to obtain reasonable

assurance about whether the financial results are free of material misstatement(s). An

audit includes examrning, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting.priffi]es used and

significant estimates made by management We believe that',.Odr: rovtdes a

reasonable basis for our oPinion

51 '7-aj I B. SHRT1TIKANT' Cr-larrasrns, V.N.PuRRv MARG. CrrEMauR,l.Mq$B..-41 4OOO7 1

ofrlts

Dis

Requirements) Requlations, 201 5

ti-n*'u'2

'T'r=1. : 6-79"7AQO 1 . Flnx . 6797BOO2. ErvntL.- : n-lnY@nleVbXic.CoM



AJAY B GARG
C HARTERE: D ACCOU NTANT'

In our opinion and to the best of our information and according to the explanations given

to us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 , as modified by

Circular No. CIR/CFD/FAC/62 2016 dated July 5th 2016 in this regard; and

(ii) give a true and fair view of the net loss and other ftnancial information for the quarter

ended 3110312017 as well as the year to date results for the period from '1't April, 2016 to

31't March , 2017 , except for,

a) ln absence of relevant records, Contraclwise surplus/loss has neither been ascerlained nor

recognized in compliance with the requirements of para 34 and 35 of AS-/ "Construction Contracts"

issued by the lnstitute of Charlered Accountants of lndia,

b) ln the absence of audited books of accounts of Balaji-ARSS (Jyl, ARSS-MVPL JV, and ARSS-

S/PS Jy discrepancies, if any, between the said accounfs with that of the Company is not

asceftainable.

c) No inferesf has been charged form July 2016 on loan outstanding of Rs.1471,00 Crores to the Profit &

Loss account resulting in understatement of loss to that extent.

d) lnterest on Seryice Tax payable of Rs.182.83 lakhs has not provided, resulting to underrepofting of loss

to that extent.

Without qualifying our opinion we draw attention to note No.6 to the accompanying statement, wherein

the Company has recognised claims receivable during the year from various agencies in view of
increased certainty of receiving the same,

Without qualifying our opinion we draw attention to note No.7 to the accompanying statement which

descnbes the non recoverability of debtors and inventories and the management has written-down the

debtors and inventories of some projects.

For Ajay B Garg
Chartered Accou

Garg
Proorietor
Membership No

Date '. 27tn day
Place : Mumbai

of May, 2017

e)

517-51 8, SHnEEKANT CHRMSENS, V.N.PUNNV
TEl . 6797A00 1 . Fnx : 67978Cc-2.

MARG, CHEMsun, MuNaeRI 4OOO71
Enanrl : n:nv@nlAYGARG.coM








	Image (14).jpg
	Image (15).jpg
	Image (16).jpg

